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Zai Lab Announces Proposed Public Offering of American Depositary Shares

September 2, 2018

SHANGHAI, China, Sept. 03, 2018 (GLOBE NEWSWIRE) -- Zai Lab Limited (“Zai Lab” or the “Company”) (NASDAQ:ZLAB), a Shanghai-based
innovative biopharmaceutical company, today announced that it has commenced an underwritten public offering of $150,000,000 of American
Depositary Shares (“ADSs") representing ordinary shares of the Company. All ADSs will be offered by Zai Lab. In addition, Zai Lab expects to grant the
underwriters a 30-day option to purchase up to $22,500,000 of additional ADSs.

J.P. Morgan, Citigroup, Jefferies and Leerink Partners are acting as joint book-running managers for the offering. The offering is subject to market and
other conditions, and there can be no assurance as to whether or when the offering may be completed.

A registration statement on Form F-1 relating to the securities proposed to be sold in this offering has been filed with the U.S. Securities and Exchange
Commission but has not yet become effective. These securities may not be sold nor may offers to buy the securities be accepted prior to the time that
the registration statement becomes effective.

This offering is being made only by means of a prospectus. Copies of the preliminary prospectus may be obtained from: (i) J.P. Morgan Securities LLC,
Attention: Broadridge Financial Solutions, 1155 Long Island Avenue, Edgewood, NY 11717, telephone: 1-866-803-9204 or email: prospectus-
eg_fi@jpmchase.com, (ii) Citigroup Global Markets Inc., c/o Broadridge Financial Solutions, 1155 Long Island Avenue, Edgewood, NY 11717 or
telephone: 1-800-831-9146 (iii) Jefferies LLC, Attention: Equity Syndicate Prospectus Department, 520 Madison Avenue, 2nd Floor, New York, NY
10022, by telephone at 1-877-821-7388, or by email at Prospectus Department@jefferies.com or (iv) Leerink Partners LLC, Attention: Syndicate
Department, One Federal Street, 37th Floor, Boston, MA 02110, telephone: 1-800-808-7525 ex. 6132 or email: syndicate@leerink.com.

This press release does not constitute an offer to sell or the solicitation of an offer to buy ADSs or any other securities, nor shall there be any sale of
ADSs in any state or jurisdiction in which such an offer, solicitation or sale would be unlawful prior to registration or qualification under the securities
laws of any such state or jurisdiction.

About Zai Lab

Zai Lab (NASDAQ:ZLAB) is a Shanghai-based innovative biopharmaceutical company focused on bringing transformative medicines for cancer,
infectious and autoimmune diseases to patients in China and around the world. The company’s experienced team has secured partnerships with
leading global biopharma companies, generating a broad pipeline of innovative drug candidates targeting the fast-growing segments of China's
pharmaceutical market and addressing unmet medical needs. Zai Lab's vision is to become a fully integrated biopharmaceutical company,
discovering, developing, manufacturing and commercializing its partners' and its own products in order to impact human health worldwide.

Zai Lab Forward-Looking Statements

This press release includes certain disclosures which contain “forward-looking statements.” You can identify forward-looking statements because they
contain words such as “anticipate” and “expected.” Forward-looking statements are based on Zai Lab’s current expectations and assumptions.

Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks and changes in circumstances that may differ
materially from those contemplated by the forward-looking statements, which are neither statements of historical fact nor guarantees or assurances of
future performance. Important factors that could cause actual results to differ materially from those in the forward-looking statements are set forth in
Zai Lab's Annual Report on Form 20-F for the fiscal year ended December 31, 2017 and its other filings with the U.S. Securities and Exchange
Commission. Zai Lab undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise, except as may be required by law.

ZAl LAB CONTACTS:

Zai Lab

Billy Cho

+86 21 6163 7322
billy.cho@zailaboratory.com

Media: Nancie Steinberg & Robert Flamm
Burns McClellan, on behalf of Zai Lab
212-213-0006, ext. 318, i
212-213-0006, ext. 364,

Investors: Jill Steier
Burns McClellan, on behalf of Zai Lab
212-213-0006, ext. 364, jsteier@burnsmc.com

ZqiLal:)..,



mailto:prospectus-eq_fi@jpmchase.com
https://www.globenewswire.com/Tracker?data=KdV7Nu-E37XZZkR4UER7kZypC6oWYFVBtjWw198u6feRfQNU3_XLYd33gbV34KKBNdOh0juXn3ZWR3H7uq6so0XDQ2FwgvkGqA9kLlDVk4EpZjisErFtAcOoHVyWJ6Qp6YZ3dQ71VMW8Ehbm4HM7jw==
https://www.globenewswire.com/Tracker?data=DaBd0FgNzFS7s9IZ7zPNBMjP4IWsatcFpGoLp2r2jj8dX6w-8a9QQAb2J_e-dW3aQ5cn5iL9NbUHuhQnTEHWwILNqZ_WIz425LzczH-Hzss=
https://www.globenewswire.com/Tracker?data=wWir26moXJaDJlCW9F4o9E7DLwqF0IXxvnbZ4TM_gKoKkZ2W8ZDY5vw1jdnGbn3DmAK_Ben-ILQGbzC-OGtn8pdQqdwDXMLbJqQUIMHzwz2bUi7QrUEHoEFY-oDVY5o6szwNyHMzH91Hn6NyhIwxn2WfDhP-XRgpKf9HVI8fZksjoj8hpmTdwThEx1F0ZG4P_VyD980yQvWKj4LbeJu6hAhiCvuFSEBYMVe_5d0XbmSeVbLiHJfKR6PUz4CArXtATLx0xq84cWSV2Mecc9dm8EZi8ZEU0-5cGIUQ_H3ulWjfhOinNZm76RNplT8ndHcPFTVDk__DnCeYGx3lpirb-JnYKpaqijVq96ABz4dkNI7AMeVLSn54zxggIAd53oxSOXijID4D9YxvZf-5ktqstUGi9NUDzPRxUdpLJuQnXn5LTH60yx9vPkMLEA3Ef4Ckmr09TTMTV6UXH0R3VMgJmHQ_jP56nHXA8V7N4GGenFCh44Enm1a8hy7fzOSLa0L6x2iNLF3EiUS2egsHp3F7VQ==
https://www.globenewswire.com/Tracker?data=iaP2x2PvCeCb_0mmujAv-yYjVrnrgA9_UfhPJpWDwVLLkOO7IuuAv2Bx8kbF3xKrxUGR0SzWIDeqk6KUdreRnbkAogar0aU5NAZRHAsZeX-fIT_Qc6v7Hf2Ri7KcZiEKfUehxdLZLVBEokY10OsK0lLG-rRXGdDp8A3ZvArnaQPPA3nwCAWRZRDrLbdaSIhKJ6iViZ8GMdqXYyXr2W0E5wPR4G_XPSVAcBCRritoN3iRXgA5xHZC8imFQx7V84l_ou5sb_uckRNYiw2_Qd3NQg==
https://www.globenewswire.com/Tracker?data=l2tYQLgPbfFu_Y2FnQ2LFCHp2ygznAEo3qt4XEqTCd-yeJO0C3t7DTktH32W8qOC6hfEWm6ySZ6zwFhwlc3RLkg8Pib82gHXdtFfNkWa0ZQOSiMh_XedVDueDdy9mIY1kgMFN3vipE_Y_Qo6O9nq2yBut5uGQZSnoxqMivqipIRkdaePmDRjwl6PwISQzdDbuuppgfnAdXao81MRx3ZCHzWtWR8oHRRiEguSxPm1Ld055_03jB_fCSFhfEZLnfJK
https://www.globenewswire.com/Tracker?data=hv8Z-VbNB_eBv2_nJD1brq_ylv2l1IShbhnoW5Xy4aOyuxZ3kUwNguh9JjdVaECIrpz9TGdAS9h2v0lIk1Tz4TCYX636IUhihqR3as7-D-NIwVRnQk0c9-qwKZy1gf05W3MeQQ5JQkoylno7mCwZ-ceZtKPHR8LlFbB6fmkmTrO-o_1k6y_zzyRFADXxQSU5j1rEGnprCZCS7uwbW57cIhzltgYFWsBtWnPMBTixVb0zOBZXuiJhSJgRakKrUfboZqu-gMe6u_WMiTHbnQLtyQ==
https://www.globenewswire.com/NewsRoom/AttachmentNg/9b1666e7-368f-4413-bf2f-a8295d146d7e

Zai Lab Limited



