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Disclaimer

This presentation includes forward-looking statements, beliefs or opinions, including statements with respect to our
business, financial condition, results of operations and plans. These forward-looking statements involve known and
unknown risks and uncertainties, many of which are beyond our control and all of which are based on our
management’s current beliefs and expectations about future events. Forward-looking statements are sometimes
identified by the use of forward-looking terminology such as “believe,” “expects,” “may,” “will,” “could,” “should,”
“shall,” “risk,” “intends,” “estimates,” “aims,” “plans,” “predicts,” “continues,” “assumes,” “positioned” or “anticipates”
or the negative thereof, other variations thereon or comparable terminology or by discussions of strategy, plans,
objectives, goals, future events or intentions. These forward-looking statements include all matters that are not
historical facts. Forward-looking statements may and often do differ materially from actual results. No assurance
can be given that such future results will be achieved. Factors that may materially affect our results include, among
other things, the scope, rate and progress of our clinical and preclinical trials and other research and development
activities, anticipating timing of new clinical trials, our plans to commercialize our product candidates, the timing of,
and ability to, obtain and maintain necessary regulatory approvals for our product candidates and those risks listed
in filings with the Securities and Exchange Commission, including our Annual Report on Form 20-F for the fiscal
year ended December 31, 2019. Such forward-looking statements contained in this presentation speak only as of
the date of this presentation. We expressly disclaim any obligation or undertaking to update any forward-looking
statement contained in this presentation to reflect any change in our expectations or any change in events,
conditions or circumstances on which such statements are based unless required to do so by applicable law.
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You may get copies of our Securities and Exchange Commission filings for free by visiting EDGAR on the
Securities and Exchange Commission’s website at http://www.sec.gov.

This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities of Zai Lab
Limited.



Two Significant Approvals within the Last Six Months in China

Once-dailf oral ﬂ ‘:\\:‘ 5 2 V == i ®
Zejular ﬁﬂ%@ﬁg ),( éii'ﬁ@
nraparh e ... CPTUNE

First and only category one PARP inhibitor First innovative treatment approved for
in China supported by local patient data?! glioblastoma (GBM) in China in over 15 years

Fastest regulatory approval time for a locally “Only-in-class” profile that more than
l manufactured oncology category one drug I doubles? five-year OS in newly diagnosed GBM
NMPA Acceptance of sNDA for First-line Level 1 evidence for newly diagnosed GBM
) Maintenance Monotherapy of Ovarian Cancer ) patients in China’s Glioma Treatment
under Priority Review Guideline in 2018

Note: (1) NORA study, the Phase 3 randomized, double-blind, placebo-controlled, study of ZEJULA (niraparib) as a maintenance therapy in Chinese patients with
platinum-sensitive recurrent ovarian cancer. The study met all primary and secondary endpoints while adopting an individualized starting dose regimen; (2) A large,
3 global phase 3 clinical study in newly diagnosed glioblastoma showed adding Optune to chemotherapy more than doubled the five-year overall survival rate.

ZaiLaL



YTD 2020 — Strong Execution and Continued Momentum

CLINICAL DEVELOPMENT / REGULATORY

1 NMPA approval (Optune) in mainland China
2 NDAs accepted with Priority Review
6 FPIs and 13 more to be initiated

12 CTA approvals and 3 more accepted

in mainland
China

PARTNERSHIP

2 Strategic collaborations with Regeneron on REGN1979 and
with Turning Points on Repotrectinib

FINANCING

1 Highly successful follow-on with $300mm raised, significantly
strengthening our future and balance sheet

Zai-ab



Zai Lab’s Transformation — Biotech Leader in Bringing Innovative

Therapies to China and Worldwide

2020

Fully integrated

) 2017

Preferred

biopharmaceutical
company

partner
in China

IPO in 2017 Strong China commercial
with 4 clinical- ~ footprint
stage assets 2 product launches in 2020

Gateway to China for
Innovative assets

7 in-licensing deals since
2018, 6 involving global co-
development

Internal discovery candidates
with global IP moving into
clinic

2023

Leading global

biopharmaceutical
company

Steady stream of annual
approvals and commercial
launches in Greater China
across multiple therapeutic areas

Transformative partnerships

Internally generated candidates
at pivotal stage

Zai-ab



At a Glance: Fully Integrated Platform Focusing on Global First-in-
class/Best-in-class Treatment Options with Unmet Medical Needs

0—‘ Beijing

(clinical & regulatory)

@ Boston (BD, etc.) Shanghai . R 0.—. Suzhou
0—‘ San Francisco (R&D, BD, etc. \ ° . '
( ) (HQ & R&D) (manufacturing)

‘ 900 '

o
6 [ ~350R&D M ~350 Commercial Other Note: (1) Reflect China and Hong Kong filings and approvals. ZGIHL;?EIDE

Guangzhou e

) & @ HK (commercial)
(commercial)

@® Zaioffice ® Zai commercial presence
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Broad, Validated and Innovative Pipeline with 9 Late-stage
Programs and 2 China NMPA approvals

)
" : : : - proved Commercial _
Program Phase 1 Clinical POC Phase 3/ Pivotal Registration Chlna Territories Partner

Ovarian Cancer (2™ line maintenance) / PK Study?! * @
Niraparib (PARP) Ovarian Cancer (1% line maintenance) A * Greater China _
Other — I/O Combo in Gastric*, _ Y TESARO

Glioblastoma (GBM) — Optune?

* *
Mesothelioma *

NSCLC B
Tumor Treating Fields Brain Metastases B 0 Greater China nhovocure
Ovarian Cancer I

Gastric Cancer* _

Gastrointestinal Stromal Tumors (GIST) (4t line)

*

Ripretinib (KIT, PDGFRa)  GIST (2™ line) B Greater China  deciphera
SM3, etc. -

REGN1979 (CD20xCD3)  B-NHL* - rir FL, rir DLBCL, rir MCL, tir MZL, ete. ) Greater China REGENERON

Repotrectinib (ROS1, TRK) Ros1+advanced NSCLC, NTRK+ advanced solid tumors > Greater China @9 Turning Point

HER2+ Breast Cancer

HER2+ Gastric/GEJ® Cancer® >
Hepatocellular car_

Margetuximab (HER2) Greater China an/Ayssmcs

MGDO013 (PD-1xLAG-3) Melanoma* . Greater China lMA“cyENlcs

Basket® D '
o NSCLC B o

Retifanlimab (PD-1) Greater China Q@ Rn/nysmcs
MSI-high Endometrial, Anal, etc. > 7 N

Bemarituzumab (FGFR2b)  1stline Gastric/GEI Cancer D Greater China ~ FiveRrime

. Acute Bacterial Skin and Skin Structure Infection (ABSSSI .

Omadacycline _ _ _ _ ( ) A * Greater China  [J PARATEK'

Community-Acquired Bacterial Pneumonia (CABP) A *
) - ra
Sulbactam-Durlobactam A.Baumannii Bacterial Infections » Asia Pacific ] EET&STLSE
. . . . . . [ ]
7 . Note: * denotes China-only trials. (1) Also launched in Hong Kong and Macau; (2) Also launched in Hong Kong; (3) Systemic mastocytosis; (4) B-NHL,
B Oncology W Infectious  B-cell non-Hodgkin lymphoma; DLBCL, diffuse large B-cell lymphoma; FL, follicular lymphoma; MCL, mantle cell lymphoma; MZL, marginal zone qu%ﬂbﬁ

lymphoma; (5) Gastroesophageal junction cancer. (6) Combo therapy (+retifanlimab/MGDO013); (7) Combo therapy (+brivanib); (8) Global basket trials.



Niraparib: Benefit Regardless of Biomarker Status in First-Line
Ovarian Cancer (PRIMA Study)

Once-daily oral o - o
7 ejul O;S PRIVAY soLo-2 | GPAOLAL |y e PRIMA Primary Endpoint, PFS Benefit
nlrapanb niraparib olaparib +/- olaparib veliparib in Overall POpUlathn
N 733 391 806 1140
lwieﬂ\’&‘x :;{a(z)aorglra!io for disease progression or death, 0.62 (95% Cl, 0.50-0.76)
90— Xt\ . <.
Overall population 0.62 0.59 0.68 i L\ " ‘\.
B? «»\\\ 1«‘-\
s Yy
.. 5 o A, Bt
HR deficient BRCAmut a : .
(,__20% of patients*) 0.40 0.30 0.31 0.44 § e e e ?‘}%;ﬁ- --------------- : ----------------------------------
5 e e -
@ 40 ‘&’9_‘ ¥ \L*Nlrr’afarlb
F w0 ey e
HR deficient BRCAwt =
(~30% of patients*) et 0.43 0.74NS N s
; 0 é Alt é ;3 1|0 1'2 1l4 lls 118 2|0 2'2 2l4 2I6 2|8
HR proficient BRCAwt Months since Randomizati
. 0.68 0.92 NS 0.81NS s
(~50% Of patlents*) mir.ap:r’i‘b “ 487 454 385 312 295 253 167 111 94 58 29 21 13 4 0
Placebo 246 226 177 133 117 90 60 32 29 17 6 6 4 1 0

* Patients with known BRCA and homologous recombination (HR) status

) US FDA has approved partner GSK’s sNDA for 1L ovarian cancer in April 2020

©. The NMPA accepted sNDA for 1L ovarian cancer in March 2020, and Priority Review
A granted in April 2020

Source: GSK ESMO presentation, October 2019.

[ ]
8 Note: (1) Gonzalez, ESMO 2019; (2) MORE, NEJM 2018; (3) Ray-Coquard ESMO 2019: (4) Coleman ESMO 2019. ZGIHL;?EIDE



Niraparib: Individualized Starting Dose Regimen Preserved Efficacy
while Improving Safety Profile in Chinese Patients (NORA Study)

p 4 NORA study meets all primary and secondary endpoints

) Individualized starting dose regimen shown to be effective with improved safety profile
in Chinese patients, with lower rates of anemia and thrombocytopenia

The first fully powered, randomized, controlled (RCT) Phase 3 trial ever done in
A" ovarian cancer in China !

) Full results from NORA study will be presented at an upcoming scientific meeting

The NORA Study

* Phase 3 randomized, double-blind, placebo-controlled, study of ZEJULA (niraparib) as a maintenance
therapy in Chinese patients with recurrent epithelial ovarian, fallopian tube, or primary peritoneal cancer
(collectively termed as ovarian cancer) who are in a complete or partial response to platinum-based
chemotherapy

« 265 patients randomized at 2:1 to receive ZEJULA or placebo until disease progression
* Primary endpoint of PFS as assessed by blinded independent central review

» The starting dose was individualized at 200 mg except for those with a baseline body weight >77kg and a
platelet count >150K/uL in which case the starting dose is 300 mg

BRES®

. . - . o
Note: (1) Excludes Chinese traditional medicines (TCM) studies. ZGIL‘E’ID



Tumor Treating Fields: Survival Benefit in GBM and Mesothelioma
In Global Phase 3 trials

MESOTHELIOMA

e unosed) First FDA approved indication

beyond brain tumors

Doubling of 5-year survival rate

><O PTUNE First novel treatment approved )’(O PTUNE First FDA-approved mesothelioma

in US and China in >15 years LuA®  treatment in >15 years

Elevate Expectations

Overall survival (5-year survival analysis)

Optune + TMZ (n=466)
TMZ alone (n=229) B

Optune

+TMZ %
43 Primary endpoint

Median OS

Probability of Survival

0 6 12 18 24 30 36 42 48 54
2-year overall survival' 5-year overall survival'

Overall Survival (months)

P 4 Mainland China approval in newly diagnosed and recurrent GBM in May 2020 with trial waiver?!
Y Mesothelioma MAA? filing

P 4 Additional late stage studies underway in tumor types affecting over 1,500,000 patients a year in China

Source: Novocure corporate presentation, October 2019. ° b
10 Note: (1) Approvals for Optune in combination with temozolomide for the treatment of patients with newly diagnosed GBM, and as a monotherapy for the treatment of patients ZGIHL;?E =
with recurrent GBM; (2) Marketing Authorization Application.



Ripretinib: Significant PFS Benefit in the Placebo Controlled

INVICTUS Trial
Ripretinib Placebo I
(n = 85) (n = 44)! -

6.3 months 1.0 month
15.1 months 6.6 months Nominal p-value = 0.00042

Significantly reduced the risk of disease progression or death by 85%
(Hazard Ratio of 0.15, p-value <0.0001) compared to placebo

US FDA has approved QINLOCK™ (ripretinib) for the treatment of advanced GIST
who have received prior treatment with 3 or more kinase inhibitors, including
imatinib, in May 2020

l Zai Lab to file NDA for advanced GIST in 2020

Source: Deciphera corporate presentation, September 2019.

Note: (1) One patient was randomized to placebo but did not receive study drug; (2) According to the pre-specified hierarchical testing procedure of the endpoints,
the hypothesis testing of mOS cannot be formally conducted unless the test of ORR is statistically significant. Because statistical significance was not achieved for L]
11 ORR, the hypothesis testing of OS was not formally performed. quLab

BRES®



REGN1979: Potential to be the first-in-class CD20xCD3 bispecific
In mainland China, Hong Kong, Taiwan and Macau

Strategic collaboration with Regeneron on bispecific program REGN1979

Indications?: Potentiallv registrational An important asset
B-NHL including FL, yreg for Zai to build a hematological

DLBCL, MCL, MZL, etc. Phase 2 rial is ongoing cancer franchise

American Society of Hematology (ASH) — December 2019

REGN1979
Anti-CD3 R/R? Follicular Lymphoma R/R DLBCL (CAR T naive) R/R DLBCL (post-CAR T)
' ORR=95%, CR=77% ORR=71%, CR=71% ORR=50%, CR=25%
N=22, doses 5-320mg N=7, doses 80-320mg N=12, doses 80-320mg
| | mPFS est: 11.4 mo (6.7-NE)3

) Approximately 88K new incidence of NHL each year, with 450K NHL prevalence in China*
) Potential registration submission in 2022 in US

Zai Lab will contribute to Regeneron’s ongoing, potentially pivotal, Phase 2 program; and seek
y 4 accelerated regulatory pathway in China

Source: Regeneron corporate presentation, February 2020.
Note: (1) B-NHL, B-cell non-Hodgkin lymphoma; FL, follicular ymphoma; DLBCL, diffuse large B-cell ymphoma; MCL, mantle cell lymphoma; MZL, marginal zone lymphoma;
(2) R/R, Relapsed/Refractory (heavily pre-treated); (3) MPFS is a K-M estimate and included patients treated with 25 mg REGN1979 who received their first dose at least 12

o
12 weeks before data cut-off; (4) GLOBOCAN 2018; Frost & Sullivan. ZaIHLMiIDE
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Repotrectinib: Potential to be the best-in-class ROS1/TRK inhibitor,
In both TKI-naive and treatment resistant settings

Strategic collaboration with Turning Point Therapeutics on Repotrectinib,

tyrosine kinase inhibitor (TKI) of ROS1 and TRKs

Indications: On-going global An important late-stage asset
ROS1+ advanced NSCLC in TKI registrational phase 2 study to strengthen our lung cancer
naive and pretreated patients; (TRIDENT-1) franchise

NTRK+ solid tumors in TKI-naive
and pretreated patients

TRIDENT-1 Interim Phase 1 Data Updates

= Phase 1 portion of TRIDENT-1 in ROS1+advanced NSCLC (n=40)%:
+ TKl-naive: 91% cORR,; 23.1 months mDOR; 24.6 months mPFS
* TKil-pretreated: 57% cORR with 1 prior platinum-based regimen and TKI
* CNS activity in both populations
 As of 6t April 2020, 13/40 patients remained on treatment of which 62% > 24 months
= Confirmed response achieved in TRK+ TKI-naive and -pretreated patients
= Generally well-tolerated safety profile
= Fast Track Designation granted in TKI-naive and -pretreated ROS1+ NSCLC patients

Repotrectinib (ROS1/TRK)
in Phase 2 Registrational
Study with Strong POC

Over 733K new incidence of lung cancer each year in China, of which 2-3% of NSCLC are estimated
to be ROS1+. The number of NTRK+ solid tumors is estimated to be approximately 0.5%?2

Zai Lab will contribute to Turning Point’s on-going TRIDENT-1 Phase 2 registrational study; and
y 4 seek accelerated regulatory pathway in China

Source: Turning Point Therapeutics corporate presentation, June 2020. o

Note: cORR= confirmed overall response rate; mDOR = median duration of response; mPFS = median progression free survival. (1) Data cut-off date of 22 July 2019. (2) Cancer ZGILBID
Statistics in China, 2015; Zhang et al. Prevalence of ROS1 fusion in Chinese patients with non-small cell lung cancer, Thoracic Cancer January 2019; Farago AF, Le LP, Zheng BERES®
Z, Muzikansky A, Drilon A, Patel M, et al. Durable Clinical Response to Entrectinib in NTRK1-Rearranged Non-Small Cell Lung Cancer. J Thorac Oncol. 2015;10(12):1670-4.



Continuously Enhancing Discovery Efforts with 2 Global INDs

in 2020

p 4 Zai Lab’s Current Discovery Pipeline

Z1.-1102

ZL-1201

ZL-1211

Z1L-2103

Multiple
undisclosed

14

AUTOIMMUNE

ONCOLOGY

ONCOLOGY

AUTOIMMUNE & ONCOLOGY

ONCOLOGY

TARGET IDENTIFICATION LEAD CANDIDATE
& VALIDATION OPTIMIZATION SELECTION

IND ENABLING

Zai

Lab

BRES®



Zai’s Oncology Pipeline Focuses on Common Tumor Types with
Synergistic Late Stage Assets with Expansion Opportunities

SOLID TUMOR HEMATOLOGY
WOMEN’S CANCER Gl CANCER

Once-dailf oralﬂ QINL 2 CK
ZeJ UIO® (r|pret|n|b) 50mg tablets REG N 1979
nirapart Margetuximab (CD20xCD3 bispecific)
Margetuximab Bemarituzumab
Retifanlimab MGDO013
Repotrectinib Retifanlimab MGDO]’? .
PD-1 antibod
X OPTUNE — ( y)
s Zejular
Repotrectinib niraparib
Niraparib X OPTUNEF
Retifanlimab Elevate Expectations

Targeted Therapy, Tumor Treating Fields, Immuno-Oncology

15 ZaiLaL



Commercial Organization with Experience Launching Top
Innovative Oncology Products in China

Proven track record and heritage from top-selling oncology MNCs and brands in China

e A
;_".fr_. / in: .
3 AVASTIN Herceptin ~ MabThera AstraZeneca
IRESSA d‘ (7 Tarceva U %A%
gefitinib - f erlot 11 b
HEE TAGRISSO NOVARTIS Bristol-Myers Squibb
osimertinib

Zai Lab Commercial Team Profile

Field force

100% with Master’s or MD degree in
pharma/bio majors

>60% with pharma/bio academic background
100% with relevant MNC work experience

100% with pharma/bio academic background
100% with relevant MNC work experience

Marketing g specialists

16 ZaiLaL

Managed 3,000+ hospital listings in China



Zejula Launched in Mainland China

Leverage momentum from successful

QISR

Eamiﬁéﬂzi WEI# I}QE
—E—R

Strong Momentum in Mainland China

launches in Hong Kong and Macau

Onc dlyl"

Zejm%ga% overtook Lynparza in Hong Kong

with market share of 71% by value in 2019;

also ranked amongst the top 5 oncology
drugs launches in Hong Kong !

Hong Kong was one of the best launches
globally for XOPTUNE

Elevate Expectations

Market Share, %

| ZeJUIO Lynparza
nreparh

44%
. 0104 |

18Q4  19Q1  19Q2 19Q3 19Q4

17 Source: (1) Based on IQVIA (formerly IMS) data for first full-year product launches in Hong Kong after 2014.

Launched on 20" January 2020 amid the
pandemic

v 23 days after
NDA approval

Successful reimbursement momentum

v' 7 cities have
reimbursement listed
within 4 months

v Commercial
insurance

e zaic2t "

O TBHEHBIT
170N Ermmms

Strong sales momentum

v/ 800+ hospital
coverage in 1st
year of launch

Zai-at



Financial Overview

Zai Lab currently has a strong balance sheet and remains committed
to capital efficiency and creation of significant shareholder value

Total net proceeds raised since inception $959.2 million

Cash, cash equivalents, and short-term investments

(as of December 31, 2019) $276.4 million
chfledriiti]%nal cash proceeds from January 2020 follow-on $281.3 million
Net loss in 2018 $139.1 million
Net loss in 2019 $195.1 million
Total use of proceeds to date $408 million

(from inception till December 31, 2019)

16 ZaiLaL



Zal Lab is at an Inflection Point with Key Near Term Catalysts

19

Optune: Commercial launch
for GBM in China

>,( =F
#*\. OPTUNE®
Niraparib: Successful
launch in China

Advance in-house discovery

programs, with global IP, into

the clinic

Pursue new indications and
combo opportunities

Continued efforts in pursuing
bolt-on and transformational
BD opportunities

Niraparib: NMPA approval
for 1L ovarian cancer
(under Priority Review)

Omadacycline: NMPA
approval for CABP and
ABSSSI (under Priority
Review)

Ripretinib: Submit NDA to
NMPA for advanced GIST

Tumor Treating Fields:
Submit MAA for malignant
pleural mesothelioma

REGN1979 (CD20xCD3):
CTA approval for B-NHL

Tumor Treating Fields: Complete
enrollment of Ph2 pilot trial in 1L
gastric cancer

Ripretinib: Initiate bridging trial for
2L GIST in 2H 2020

Margetuximab: Enroll Chinese
patients to global Ph2/3
MAHOGANY trial in 2H 2020

MGDO013 (PD-1xLAG-3): Enroll
Chinese patients to global Phl
basket trial in 2H 2020

Retifanlimab (PD-1): Initiate pivotal
trial in 2L MSI-high endometrial
cancer in China in 2H 2020; enroll
Chinese patients to global Ph3
study in 1L NSCLC in 2H 2020

ZaiLaL






